0il & Gas Lease Sale No. 92 (November 1997) Results

92nd LEASE SALE SUMMARY INFORMATION

TOTAL HIGH BIDS 7751117.70 71.3%
TOTAL LOW BIDS 3112545.54 28.7%
TOTAL BIDS 10863663.24
HIGH BID 324160.00
TOTAL APPROVED ACRES 30690.163
TOTAL PASSED ACRES 34606.467
TOTAL ACRES 65296.630
AVERAGE HIGH BID PER ACRE 252.56
HIGH BID PER ACRE 1011.89
TOTAL HIGH BIDS 93 64.1%
TOTAL LOW BIDS 52 35.9%
TOTAL BIDS RECEIVED 145
TOTAL TRACTS OFFERED 195
TOTAL PASSED TRACTS 102
TOTAL TRACTS SOLD 93

THE BOARD FOR LEASE OF UNIVERSITY LANDS
92th 0il and Gas Lease Sale Results

Bonus /

Tract Acres Company Bonus Fee Code acre
1 323.000 Exxon Corporation 19380.00 193.80 H 60.00

2 323.000 Exxon Corporation 19380.00 193.80 H 60.00

3 320.550 Exxon Corporation 16348.05 163.48 H 51.00

4 320.550 Exxon Corporation 16348.05 163.48 H 51.00

5 320.000 Apache Corp. 101440.00 1014.40 H 317.00

5 320.000 West Texas Gas, Inc. 17760.00 177.60 L 55.50

6 323.650 Prospective Investment & Tradi 16900.00 169.00 H 52.22
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195 322.650 Don O. Snyder 27425.25 274.25 L 85.00

Total High Bids - 7751117.70
Average High Bid/Acre - 252.56



